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that no director shall be indulged with discounts beyond one thou- cuap, 61,
sand dollars per week. : \ Sy

16. AND BE 1T ENACTED, That the company shall in no case be Arice i which
concerned in any article but notes, bills of exchange, mortgages, cncemed © 7
stack of the United States, or bullion, except in the case of qehts
due to the bank, then they shall be fully justifiable in taking any
kind of security whicl they can obtain,

17. Axp, whereas it would greatly tend to promote the agricul-
tural and manufacturing intevests, if this bank should be authoris-
ed to make loans on more extended principlis than have herstufore
been adopted by similar institutions in this stale, BE 1T ENACTED, Gt 2ccom
Phat the divectors at the bank at Annapolis, and the directors of sypicaon of any
the branch bank at Easton, shall, and they are hereby empowered B
and directed, on the application of any farmer, mechanic or manu-
facturer of this state, to open a cash account with such applicant
for any sum not less thap one handred dollars, and not exceeding
one thousand dollars, whereon the party obtaining such casle ac-
count may draw or pay in any sum not less than fifty dollars at
any one time, and whereon a settlement shall take place semi-aunu-
ally, the party thus drawing the cash paying an interest for what
he may owe at the rate of six per cenl. per annuil, to be deducted
on opening the aci ount, and to be allowed interest on all sums re-
turned from the time of payment; Provided however, that na per-  rrovises.
son shall obtain the benefit of any such cash account until he shall
give such reasonahle personal or landed security as the directors of
_ the bank and branch bank respectively may require; Provided also,
that the directors of the bank at Annapolis, and the directors of
the branch bank at Easton, shall not be obliged to lend money on
such cash accounts to a greater amount, at any one time, than one
fifth part of their capital stock respectively. :

18. AND BE IT ENACTED, T'hat ordinary discounts may be made Ordinary dis
by the pre-ident and any four dircctors. but the president and 81X e by president
divectors siall be necessary for the purpose of transactiug the ge- andfous directars:
nerval business of the company. '

19. AND BE 1T ENACTED, That the directors of the bank aund Autheried w py
 branch bank are hereby authorised to receive deposites of money, dwoited. '

and il such deposites shall be for six months certuin, they are au-
thorised to pay an interest of four per ceut. per anaum, or three per
cent. if to be drawn on demand. and the directors are authorised to
jssuc their notes on such deposites in such reasonable proportion as
they may judge prudent aud cxpedient, not exceeding the sums sa
deposited. -

20. AND BE IT ENACTED, That the stock in the Farmers Bauk Stk howiote

g . transfirreds
of Maryland may be transferred by the lolder, in persen or by
power of attorney, at gaid bank, or at the branch bank at Easton,
but all debts actnally due to the company by a stockholder offering
to transfer, must be discharged before such transter shall be made.

21. AND BE 1T ENACTED, That dividends of the profits of the piviaends
company shall be made at the end of the first year, and half yeav-
1y thereafter, and at the end of every three years a dividend shatl
be wade of surplus profits, which dividends shall be payable to the
stockbolders on their respective shores at the bank and branch
bank. '




